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Survey says what percentage of American 
adults currently have estate

documents such as a Will or Trust?

Source: http://www.foxbusiness.com/features/20017/02/06/more-than-half-american-
adults-dont-have-will.html

42%

What is 
Intestacy? 

Dying without 
a valid Will.

What happens if you die Intestate? 

• Probate court distributes decedent’s property 
under intestate succession statutes of the state.

• Do not take into account the decedent’s unique 
personal situation.

• Does not take into consideration family 
relationships.



• Property in a living trust.
• Life insurance proceeds.
• Funds in IRA, 401(k) or other retirement accounts.
• Payable on death accounts.
• Property owned with someone else in joint 

tenancy

What property does not pass by intestate 
succession? 

• Spouse may not get enough.
• No consideration of special needs.
• No distribution of specific assets to specific 

recipients.
• Estate could shrink from fees and loss of value.
• Without heirs, the State could keep assets.

What’s the price of dying intestate? 

http://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwiF-PLtsqHZAhVCtFMKHVg-Bq4QjRx6BAgAEAY&url=http://awordwithyoupress.com/tag/roy-rogers/&psig=AOvVaw2eVSXJoz2uUL5-fL4Dj1BL&ust=1518559870034331
https://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwjExvqFs6HZAhUP2FMKHShDDbkQjRx6BAgAEAY&url=https://secondhandsongs.com/artist/47750/works&psig=AOvVaw0cuH08nc1CdbW6HYu-anUO&ust=1518560001911209
http://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwj-q-eTs6HZAhWCylMKHbF-DIoQjRx6BAgAEAY&url=http://bullittcountyhistory.org/memories/cowboys.html&psig=AOvVaw2DW3dwcgIR_CkSJH3le297&ust=1518560041216541
https://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwiG84mjs6HZAhUDXlMKHQEVDw4QjRx6BAgAEAY&url=https://schoolcpr.com/state-of-texas-requires-cpr-for-high-school-graduation/&psig=AOvVaw2Lmyl473-HJAhfepN3xdMV&ust=1518560075775464
http://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwiF-PLtsqHZAhVCtFMKHVg-Bq4QjRx6BAgAEAY&url=http://awordwithyoupress.com/tag/roy-rogers/&psig=AOvVaw2eVSXJoz2uUL5-fL4Dj1BL&ust=1518559870034331
https://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwjExvqFs6HZAhUP2FMKHShDDbkQjRx6BAgAEAY&url=https://secondhandsongs.com/artist/47750/works&psig=AOvVaw0cuH08nc1CdbW6HYu-anUO&ust=1518560001911209
http://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwj-q-eTs6HZAhWCylMKHbF-DIoQjRx6BAgAEAY&url=http://bullittcountyhistory.org/memories/cowboys.html&psig=AOvVaw2DW3dwcgIR_CkSJH3le297&ust=1518560041216541
https://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwiS1vC7s6HZAhVQ2FMKHdFSAmEQjRx6BAgAEAY&url=https://www.snapon.com/Industrial/Government_Military/StateofOklahoma.html&psig=AOvVaw2wYjanOsSC00-tjwI5kdSM&ust=1518560110798223
https://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwiS1vC7s6HZAhVQ2FMKHdFSAmEQjRx6BAgAEAY&url=https://www.snapon.com/Industrial/Government_Military/StateofOklahoma.html&psig=AOvVaw2wYjanOsSC00-tjwI5kdSM&ust=1518560110798223
http://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwiF-PLtsqHZAhVCtFMKHVg-Bq4QjRx6BAgAEAY&url=http://awordwithyoupress.com/tag/roy-rogers/&psig=AOvVaw2eVSXJoz2uUL5-fL4Dj1BL&ust=1518559870034331
https://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwjExvqFs6HZAhUP2FMKHShDDbkQjRx6BAgAEAY&url=https://secondhandsongs.com/artist/47750/works&psig=AOvVaw0cuH08nc1CdbW6HYu-anUO&ust=1518560001911209
http://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwj-q-eTs6HZAhWCylMKHbF-DIoQjRx6BAgAEAY&url=http://bullittcountyhistory.org/memories/cowboys.html&psig=AOvVaw2DW3dwcgIR_CkSJH3le297&ust=1518560041216541
http://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwiErrbes6HZAhWN11MKHQy-AV4QjRx6BAgAEAY&url=http://www.addictioncampuses.com/resources/addiction-campuses-blog/state-of-affairs-louisiana-fights-teen-heroin-epidemic-with-limited-resources/&psig=AOvVaw3tjL9zU7YcVdwpmEzQC977&ust=1518560198995407
https://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwiRkMqt4J7ZAhXq7oMKHeHwDWIQjRx6BAgAEAY&url=https://www.npr.org/artists/15394157/prince&psig=AOvVaw1_aFs0iSDvi0vvBeYSSttE&ust=1518469052906994


$20,000,000 Estate

Bypass Trust
$11,200,000

Marital Trust
$8,800,000

$16,500,000 $12,280,000



At what age were you responsible enough to inherit millions of dollars?

18 20

25 30
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Trust Provisions:
• Specific instructions on how much and how 

often beneficiaries can receive distributions.
• Control can be given to a responsible family 

member or corporate trustee. 

https://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwj9pfCB1qPZAhUMvVMKHa_pADYQjRx6BAgAEAY&url=https://www.slideshare.net/guest8860a4/who-wants-to-be-a-millionaire-template&psig=AOvVaw1Q9o9SjzBSkgU9esH5Rwo5&ust=1518638112240300
https://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwiq-d-V5aPZAhVPzVMKHZn0DWAQjRx6BAgAEAY&url=https://www.famousbirthdays.com/people/whitney-houston.html&psig=AOvVaw1uDm6I8lDEcxiIE_uJNVwv&ust=1518642138798251


What is a Buy-Sell Agreement?
A legally binding contract in which one party agrees 
to sell and the other party agrees to buy. 
Determines:
• Who will purchase the business interest?
• What is a fair price?
• When will the sale occur?
• Where will the funds for the purchase come from?

Inherited Business Interest
$1,750,000

Life Insurance Proceeds
$1,500,000

The agreement should cover:
• How will valuation be determined?
• Departure with and without notice?
• What if an owner becomes disabled? Buyout?
• How will a deadlock be broken? Russian roulette? 

Sealed bid?
• Equalization provision?
• Are shares transferrable during lifetime?
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Land $5,500,000 Investments $750,000
Equipment $60,000 Life Insurance $200,000
Cattle $450,000 Personal Property $150,000
House $350,000 Vehicles $100,000
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Investments $750,000
Life Insurance $4,910,000
Personal Property $150,000
Vehicles $100,000
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Ingalls Family Land LLC Ingalls Family LLC

$1,769,625 $1,061,775 $353,925 $353,925

Questions?
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